


ABOUT AIFI

AlFl — ltalian Private Equity, Venture Capital and Private Debt Association was founded in May 1986
and is internationally recognised for its activity of institutionally representing and promoting the
private equity, venture capital and private debt activity in Italy.

AlFl associates and represents financial institutions that professionally invest in companies, helping
them to develop, and has an important network of institutions, investors and professionals that
support these industries.

For further information: www.aifi.it

The following presentation deals an overview on the ltalian private debt market from AlFI statistics.
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CHARACTERISTICS OF PRIVATE DEBT PLAYERS
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EVOLUTION AND CHARACTERISTICS OF MARKET FUNDRAISING ACTIVITY

Distribution of market fundraising by source

/ \ Years 2013-2016
Evolution of fundraising activity

Banks [ 259%
Institutional funds of funds [ I 180%
Insurance companies [ 151%
Pension funds [ 13.9%
Public sector and sovereign funds _ 10.4%

Endowm. and found. [ 50y

632
383
315 Individual investors and family office - 3.6%
Private funds of funds 0 3.1%
Industrial groups | 0.2%
100 Other [ 3.9%
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POSITIVE TRENDS FOR INVESTMENT ACTIVITY
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CHARACTERISTICS OF INVESTMENT ACTIVITY (2014-2016)

Distribution of deals by Distribution of bonds by amount
instruments

>15 3%
10-15 7%

I

0-5 52%

(Euro Min)

Bonds Loans Hybrid
instruments

Source: AlFI




REGIONAL DISTRIBUTION OF TARGET COMPANIES (2014-2016)
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Lombardia Trentino  \eneto Emilia  Piemonte Campania Toscana  Liguria  Marche Friuli lazio Basilicata Sicilia
Alto Adige Romagna \enezia
Giulia

Note: statistics based on companies financed and not on the financial instrument used
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SECTORAL DISTRIBUTION OF TARGET COMPANIES (2014-2016)
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Business Energy and ICT {com- Consumer  Healthcare Manufactu- Real estate
products and environment munications, related ring —
services computerand services Food and
electronics) beverages

Note: statistics based on companies financed and not on the financial instrument used

Source: AlFI
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DISTRIBUTION OF TARGET COMPANIES BY SIZE (2014-2016)

/Distribution of target companies\ /Distribution of target companies \
by employees by turnover
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Note: statistics based on companies financed and not on the financial instrument used
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THANK YOU FOR YOUR ATTENTION
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