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CDP is the Italian NPI, promoting country’s growth, contributing to sustainable economic development and competitiveness

 CDP is the National Promotional 

Institution (NPI), with the mandate to 

support the growth of the Italian 

economy and invest in the 

competitiveness of the country 

 Social and environmental sustainability 

are part of CDP’s mission, as per 

company’s By-laws and Code of Ethics

 CDP has been social for more than 150 

years, collecting postal savings from

Italian households, to finance social and 

public infrastructures for the general 

economic interest

 Social sustainability is one of the pillar of 

CDP’s activities reported in the Group

Consolidated Non-Financial Statement 

Highlights

CDP’s commitment to sustainability comes from the very nature of its business, 

in accordance with international standards and best practices 

Overview of Sustainable Projects Financed

 Infrastructures and development of cities

 Reconstruction after natural disasters, mantaining and renovating public buildings, 

and financing environmentally sustainable schools

 Supporting the domestic and international growth of companies (research 

and development) 

 Promoting venture capital platforms to finance technology transfer

 Financing universitiy residences aimed at providing students with 

energy-efficient accomodation facility

 Financing healthcare facilities and activities

 Cooperation projects in developing countries

Social & Public 

Infrastructures

Enterprises

Urban 

Transformation 

& Social Housing

International 

Cooperation
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Green, Social and Sustainability Bond Framework

CDP’s approach to sustainability is 

inspired by the following UN SDGs:
CDP Green, Social and Sustainability Bond Framework (“CDP Framework”) is in line with the

Green Bond Principles 2018, the Social Bond Principles 2018 and the Sustainability Bond

Guidelines 2018 issued by ICMA (International Capital Market Association)

Following the successful issuance of its €500 mln Social Bond in 2017, CDP has 

considerably extended its framework, aiming at becoming a frequent issuer in the sustainability 

bond market

CDP Sustainability “Hydro” Bond

In September 2018 CDP’s issued its € 500 mln Sustainability 5Y ‘’Hydro’’ Bond, inspired

by the UN SDG 6: ‘’Clean Water and Sanitation’’, whose proceeds will provide the liquidity for

the modernization of the Country’s water infrastructures.

Highlights

 First Italian Sustainability Bond, consistent with the International Capital Markets Association

 Second Party Opinion by Vigeo Eiris which verified the sustainability credentials of CDP framework

and assess its alignments with ICMA guidelines

 Orders in excess of €700 mln dominated by foreign investors (60% of the demand)



EU Action Plan on Sustainable Finance
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• The EU and governments around the world committed to the objective of a more sustainable economy and society when they adopted the UN 

2030 Agenda for Sustainable Development, with its 17 Sustainable Development Goals (SDGs) and the Paris Agreement on climate change

• In order to support the transition to a more sustainable economy and society the financial sector needs to improve the level of investments and 

attracting more private capital flows 

• A Technical Expert Group (TEG) has been appointed to assist the Commission in the development of the following deliverables: 

− an EU classification system (Taxonomy) to determine whether an economic activity is environmentally sustainable 

− an EU Green Bond Standard

− benchmarks for "low carbon" investment strategies to be used by asset and portfolio managers

− guidance to improve corporate disclosure of climate-related information 

• The TEG on Sustainable Finance is composed by 35 members appointed by the EU Commission, including Pierfrancesco Latini, as Chief Risk 

Officer of CDP

• To encourage sustainable growth, and channel resources into sustainable investments, industry, investors and governments need a clear 

understanding about which economic activities are environmentally sustainable



TEG - Taxonomy: a classification system of sustainable economic activities 
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• According to the action plan, in the first stage, the focus will be on climate change mitigation 

and adaptation with the assurance that the activities do not significantly harm the 

environmental objectives (water and marine resources, circular economy, waste and recycling, 

pollution prevention) and minimum safeguards on Fundamental Rights and Principles at Work

• When identifying the sustainable economic activities TEG is recommended to: 

− draw, as much as possible on:

• the report of the High-Level Expert Group on Sustainable Finance

• existing taxonomies (e.g. EIB, CBI, MDB/IDFC) to enhance the international comparability 

of the EU taxonomy 

• existing EU statistical classification for economic activities (e.g. NACE and CPA), goods 

and services sector (e.g. CEPA and CREMA) in order to track financial flows and identify 

green activities

− start with those economic activities that have the highest environmental, economic and 

financial market impact

Core-principles for an EU taxonomy

an enthusiastic and constructive approach for a challenging target 

• TEG will deliver, by June 2019, a report, subject to a public consultation, providing a list of environmentally sustainable economic activities 

(grouped by sectors), specifying the selection criteria and defining the related technical screening criteria



This document has been prepared by Cassa depositi e prestiti S.p.A. (the “Company”) for information purpose only. It constitutes (or forms part of) neither an offer or

invitation to sell or purchase any securities issued by the Company or its subsidiaries, nor a recommendation to enter into any transaction nor a basis for any kind of

obligation, contractual or otherwise.

The delivery of this document to the recipient shall not be taken as any form of commitment of the Company or any related entity to proceed with any negotiations or

transactions. This document is not intended to provide the basis for evaluating any transaction or other matter and the recipient should seek its own financial and

other professional advice in due course before making any investment decision.

This document may not be reproduced either in full or in part, nor may be passed on to another party. In all legal systems this document may only be distributed in

compliance with the respective applicable law, and person obtaining possession of this documents should familiarize themselves with and adhere to the relevant

applicable legal provisions. A breach of these restrictions may constitute a violation of the law applicable in the relevant legal system.

The information contained herein and any other oral or written information made available during the presentation (the “Information”) are based on current plans,

estimates, projections and projects and may include forward-looking statements about the Company’s beliefs and expectation. Such statements cannot be

interpreted as a promise or guarantee of whatsoever nature. The recipient acknowledges that it will be solely responsible for its own assessment of the potential

future performance of the Company.

The information about the EU action Plan on Sustainable Finance, Technical Expert Group and Taxonomy have been collected and summarized from the official

documents published by the EU Commission.

Neither the Company nor any of its representatives shall: (i) make any representation, warranty or undertaking, express or implied, regarding the accuracy, reliability,

completeness or reasonableness of the Information; (ii) accept any obligation to update or revise the Information provided and (iii) accept any liability or otherwise

which may arise in connection with this document or any other oral or written information made available during the presentation.

Disclaimer


