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Finance and Sustainable Development

SDGs require investment for ca. $ 6 trillion per year
Public funding will cover just a fraction of this amount
Without a strong sustainable financial system, we will never achieve a
sustainable economy
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Financial Centres – definition and role
Financial centres are the locations where the demand for and supply of
finance come together. They are the places where the expansion of green and
sustainable financial services will need to be accelerated across banking,
capital markets, insurance and investment.
A growing number of financial centres are taking strategic action to seize this
opportunity. The added value of these initiatives lies in their ability to
generate a cross-sectoral clustering effect in favour of sustainable finance in
important hubs. Policymakers are welcoming this trend as a way of
strengthening the growth of green and sustainable finance.
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FC4S – timeline

Feb. 2017

Milan
G7 working group

Sept. 2017

Feb. 2017

Bologna
G7 Envt. Summit

Casablanca
Preparatory
meeting

G7 Bologna Environment Ministers’ Meeting
Bologna, Italy
11-12 June 2017

Dec. 2017
Paris
Global Ntw.
announecement

April 2018
Milan
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the FC4S Global
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Casablanca statement on financial centres for sustainability
The Opportunity
Mobilizing the world’s financial centres is essential to make progress on climate change and
sustainable development. Financial centres are the key locations where the demand for and
supply of finance come together. They are the key places where the expansion of green and
sustainable financial services will need to be accelerated across banking, capital markets,
investment and insurance.

Communiqué

We, the G7 Environment Ministers and high representatives, and European
Commissioners responsible for environment and climate, met in Bologna on 11-12
June 2017. We were joined by heads and senior officials of International
Organizations and by representatives of universities and firms.

1. 2030 Agenda for Sustainable Development

A growing number of financial centres are taking strategic action to seize this opportunity.
Policymakers are also welcoming this trend as a way of strengthening the growth of green and
sustainable finance. The 2017 G7 meeting of Environment Ministers, for example, recognised
the potential for these initiatives to be furthered through international cooperation. To this
end, an international network of financial centres for sustainability is being established to
exchange experience and take common action on shared priorities.

1. Aware of our key role in implementing the 2030 Agenda and achieving the
Sustainable Development Goals (SDGs), we will work on integrating the economic,
social and environmental dimension of sustainable development with the aim of
leaving no one behind, for the benefit of people, planet, prosperity, peace and
partnership, and exchange respective experiences.

A Commitment to Action
To build on this positive momentum and shape a practical agenda for this new network, the
first global meeting of financial centres was hosted in Casablanca, Kingdom of Morocco, on 28
September by the Casablanca Finance City Authority and UN Environment, in association with
Italy’s Ministry of the Environment and Morocco’s presidency of the COP22 climate
conference. The meeting brought together representatives from 15 financial centres. These
included Astana, Casablanca, Dublin, Hong Kong, Milan, Nairobi, London, Luxembourg, Paris,
Qatar, Shanghai, Stockholm, Tokyo, Toronto and Zurich. At the meeting, representatives
agreed to:

2. Guided by the G7 Taormina Leaders’ Communiqué we will implement the
environmental dimension of the 2030 Agenda and periodically review the progress
made within the G7.

- Promote strategic action in their financial centres on green and sustainable finance.

3. We welcome the continued activity of the G7 collaboration referred to in the
Communiqué of the G7 Toyama Environment Ministers’ Meeting such as the
upcoming G7 workshop on Sustainable Consumption and Production. We reaffirm our
commitment to share and disseminate beyond the G7 members’ good practices to
demonstrate our efforts.
4. We work towards strengthening the environmental dimension in the
implementation of the SDGs with effective and integrated policies and actions by,
inter alia, promoting the interlinkages with the economic and social dimension,
harnessing the economic development opportunities offered by well-designed
environment and climate policies and strengthening the science policy interface.
5. We are resolved to work towards promoting the necessary paradigm shift,
transformative actions and decisively move towards policy coherence for Sustainable
Development, acknowledging the importance of assessing the impact of policies

- Share knowledge to build human capacity, including on measuring the financial centre
contribution to climate action and sustainable development.
- Cooperate on expanding the pipeline of green assets and products.
- Work with city, regional, national and international policymakers to build positive conditions
for green and sustainable finance.
- Launch the international network of financial centres for sustainability and help in its
operationalization.
Next Steps
The inaugural meeting of the international network of financial centres for sustainability will
be held in Italy in early 2018.

In association with
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Draft working paper

Final comminqué

Casab. statement

Working paper
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Financial Centres – members
•
•
•
•
•
•
•
•

Astana
Casablanca
Dublin
Hong Kong
London
Luxembourg
Milan
Paris

•
•
•
•
•
•
•
•

Qatar
Shanghai
Stocholm
Franckfurt
Geneve
Shenzhen
Toronto
Zurich
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The Italian FC4S: at the service of the Italian [sustainable] real
economy
•
•
•
•
•
•
•
•
•

Non profit
Convened by the Government, but private-sector led
Linked with the international movement
Not competing with existing organisations
Working with demand, supply and intermediation players
Catalyser, facilitator, accelerator, integrator, enabler
Standardisation, demand pooling
Promoting innovation through experimentation
Providing added value services
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The Italian FC4S: state of play
• Working group (Chaired by Febaf and Borsa Italiana; supported by MATTM
and UN Environment – Inquiry)
• Mission statement and business model drafted
• Dialogue with key stakeholders
• Governance and BP refined by Feb. 18
• Launch planned at Milan April event
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