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1. Fabio Cerchiai elected new Chairman

Fabio Cerchiai is the new FeBAF Chairman. He was elected by acclamation by the Federation’s Board of

Directors on October 5th.

Cerchiai, who was the first Chairman of the Federation from 2008 to 2009 and Chairman again in the two-year

period 2012-2014, will lead FeBAF for the next two years. He succeeds Innocenzo Cipolletta. The Head of the

Federation will be supported by the Vice Chaipersons Maria Bianca Farina, Augusto dell'Erba, and Innocenzo

Cipolletta. Pierfrancesco Gaggi, Managing Director for Relations with European Associations and International



Activities of ABI and Chairman of the ABI Lab Consortium, is the new Secretary General. He succeeds Paolo

Garonna.

"In the current complex socio-economic context, the credit, insurance and finance industry will have to develop a

constructive alliance with all political, economic and social forces to responsibly support the initiatives necessary

to overcome the many existing challenges, also from a demographic and environmental point of view”, as

declared by the new Chairman. Mr. Cerchiai also thanked his predecessors Luigi Abete - currently Honorary

Chairman of FeBAF - and Innocenzo Cipolletta for having led and given a decisive boost to the Federation in

recent years, consolidating both FeBAF’s representativeness and aggregator role of the financial industry at

national and European level. "It is becoming increasingly indispensable - concluded Cerchiai – to build a strong

and constructive approach between the public and private sectors”.

Fabio Cerchiai is currently – in addition to other positions and responsibilities - Chairman of Arca Vita SpA, Arca

Assicurazioni SpA and UniSalute SpA and Vice Chairman of UnipolSai SpA. He was Chairman of INA Assitalia,

ANIA, SIAT Italian Insurance and Reinsurance Company SpA, Autostrade per l'Italia SpA, UnipolSai SpA,

Atlantia SpA, Cerved Group Spa and Edizione Srl.

FeBAF’s Board of Directors for the upcoming two-year period (2022-2024) will thus be composed as follows:

Chairman Fabio Cerchiai; Vice Chairpersons: Maria Bianca Farina (Chairwoman Ania), Augusto dell'Erba

(Chairman Federcasse) and Innocenzo Cipolletta (Chairman Aifi), Luigi Abete (Honorary Chairman FeBAF),

Antonio Patuelli (Chairman Abi), Andrea Andreta (Director and General Manager ARAG SE), Pierre Cordier

(CEO and General Manager Groupama Insurance), Agostino Ferrara (COO Allianz Spa and CEO Allianz Viva

Spa), Dario Focarelli (General Manager Ania), Anna Gervasoni (General Manager Aifi), Giacomo Gigantiello

(CEO Axa Italy), Giovanni Giuliani (CEO Zurich Group Italy), Elena Patrizia Goitini (CEO BNL - BNP Paribas

Group), Gian Maria Gros-Pietro (Chairman Intesa San Paolo), Andrea Novelli (CEO and General Manager Poste

Vita and Chairman Poste Assicura), Pietro Carlo Padoan (Chairman Unicredit), Mario Alberto Pedranzini

(Managing Director and General Manager Banca Popolare di Sondrio), Giovanni Pirovano (Chairman Banca

Mediolanum), Salvatore Poloni (Joint General Director Banco BPM), Giovanni Sabatini (General Manager Abi),

Maurizio Sella (Chairman Banca Sella Holding Spa), and Pierfrancesco Gaggi (Secretary General FeBAF). 

The new Chairman, and the Board members expressed their unanimous and warm appreciation to Paolo

Garonna for having held the position of Secretary General of the Federation since 2012, thus contributing

significantly to the international recognition of FeBAF as the “common house of finance and savings”.

 

2. ABI and ANIA join forces

Central pillars of Italian finance, the banking association (ABI) and the insurers' association (ANIA), joined forces

on 28 and 29 September for the ninth edition of Bancassicurazione, an annual conference covering issues of

common interest to banking and insurance. Attendees at the six sessions heard 44 speakers - mostly senior

executives of banks, insurance companies and consultancy firms - address matters ranging from navigating

uncertainty and the primacy of the client to savings protection and distribution strategies. Opening a day-two

session on new protection solutions for people and firms, Umberto Guidoni, ANIA's co-director-general, noted

that the man-in-the-street's knowledge and awareness of risk is insufficient for the risks that he faces. “Schools

do not teach probability and risk", he said, and this shortcoming highlights the crucial role that intermediaries play



in explaining financial products to clients. Lorenza Pagnotto, head of the intermediaries department at Consob

(the market regulator), also spoke of the need to boost investor knowledge, pointing to the concepts of portfolio

diversification and inflation. Concluding his introductory report on main market trends at the start of the

conference, Gianfranco Torriero, ABI's deputy director-general, noted that for decades Italians have not been

troubled by inflation. “Operators are now navigating in increased uncertainty and face new challenges,” said Mr

Torriero. For Dario Focarelli, ANIA's director-general, not only is inflation an economic and financial factor that

many have never experienced, it is also “an ugly beast.”  

“Reform must be a friend of the market,” urged Mr Focarelli. If digitalisation (and aspects like online risks) and

the uncertainty that now characterises finance were two key take-aways from a conference rich in subject-matter,

a third was ESG, and the complexity and workload associated with ESG regulatory implementation.

 

3. Financial Education Month

Bankers, insurers and other leaders in Italian finance are not alone in urging that financial literacy in the country

should be beefed up. The fifth edition of Financial Education Month, promoted and organised by the committee

for the coordination of financial education, got underway on 1 October. The Edufin committee comprises

members from four key ministries (economy & finance, education, economic development and labour & social

policy), the national consumers council and five regulatory authorities, among them the Bank of Italy, Consob

and IVASS. Giving a “heads-up” to the initiative, Annamaria Lusardi, director of the Edufin committee, noted on

26 September that recent crises have taught us that the future must be organised inclusively, starting with

people's needs. “Financial education offers an excellent way to build a future that is not just individual but also

collective”, she said. The opening event (its theme “You build today what matters for your future”), organised on 1

October in collaboration with Bologna University, brought together the academic world, schools, local authorities

and businesses. 



The Edufin committee highlighted how, on one hand, schools and centres of learning and excellence play a key

role in boosting financial literacy among young people, while on the other, the involvement of local authorities

and business is key to raising financial knowledge among adults.

 

In brief

Italian private capital in New York. To spread the news about opportunities in Italy to American investors and

financial institutions, AIFI (the private equity, venture capital and private debt association) together with a group

of private capital operators was in New York on 29 September. Italian resilience and capacity for growth were

among the points that Innocenzo Cipolletta, AIFI's chairman, highlighted. He noted that, as GDP data show, Italy

has recovered more strongly from the Covid-19 pandemic than other industrialised countries. Mr Cipolletta told

the New York audience: “Spearheaded by a large number of very innovative and high quality small and medium

firms, exports are an important growth item". And And these SMEs offer excellent investment opportunities to

American private capital operators.

 

SAVE THE DATE 

E. Amaldi Foundation
 

organizes:
 
 

4th Cassini Hackathon: Space for the Financial World
 
 

4-6 November 2022
 
 

On the weekend of 4 - 6 November 2022, students, young talents and industry professionals, programmers, researchers from
academia and all those who want to engage with the challenges of space and financial innovation, will get the chance to take part in
the 4th CASSINI Hackathon: Space for the Financial World. FeBAF will contribute to the organization of this competition organized

by the E. Amaldi Foundation at the LINKS Foundation in Turin.
The competition was launched by the European Commission to stimulate the use of space technologies. Participants can create

innovative solutions that can address the challenges of the finance, insurance and investment sectors.
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