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1. Banking foundations and banks take a moral stand

Speaking on 21 October at the 97th World Savings Day,
Francesco Profumo, chairman of ACRI, an association of
charitable foundations whose origins lie in Italy's savings
banks and major public-sector banks, addressed at length a
problem of inequality that the Covid-19 pandemic has
aggravated. Given the sharp increase in the savings of many
Italians over the past two years, some observers see the
poverty issue as paradoxical, but for Mr Profumo, who noted
that the aggregate balance of Italians' current accounts
approached €1,800 billion, the pandemic has simply widened
existing inequalities. Savings accumulation has benefited only
a part of society - albeit a numerically substantial part
comprising many pensioners, public sector workers and those
with steady jobs in large firms - while many in self-
employment, retail, hospitality and casual employment have
suffered. ACRI estimates that the “new poor” created by the
pandemic amount to about 450,000. On a brighter note,
projects within the framework of the national recovery and
resilience plan will offer ACRI's members the opportunity to
help boost Italy's economy, Mr Profumo noted. And through
the other prong of their twin mission, the foundations will
continue to be involved in good works to strengthen “the
country's social cohesion”. Antonio Patuelli, chairman of ABI
(the banking association), used the event to stress the
centrality of morality in banking.Moral indifference and

Earlier Mr Patuelli had underlined the commitment of Italy's
banks to combatting cyber crime and money-laundering, and
how this commitment contributes to making Italy the ideal
location for the European authority which is being
established to fight money-laundering. ABI's chairman also
pointed to how banks in Italy are engaged in efforts aimed at
environmental protection and sustainability in energy
transition. And banks take seriously other social
responsibilities, such as the need for “respect for human
dignity and the highest standards of safety” at work. Italy's
banks have been in the forefront of ensuring financial
support for firms and families during the pandemic and Mr
Patuelli pointed to how tapering assistance will be essential
when the pandemic is over. Extraordinary financial measures
must not be abolished immediately but should be prolonged
for sectors in crisis, and then reduced gradually, not
prematurely or traumatically, he urged.
 
 



moral shortcomings must be avoided, even in the highly
competitive economic environment that follows the
pandemic, he said towards the end of his speech. “Legality
without moral compromises must always be banking's pole
star.”

2. Italy's G20 Presidency ends with focus on climate and sustainable finance.

A success for Italian organisational skills: such was the verdict
when the curtain fell on Italy's G20 Presidency in Rome on 31
October. Although the past year focused on “People, Planet
and Prosperity”, the question of finance lay at the heart of
many of the international cooperation forum's events and
discussions that the presidency hosted, sponsored and
encouraged during the year. And it was appropriate that one
of the final events, organised by the Bank of Italy, its Fintech
Milano Hub and the Innovation Hub of the Bank for
International Settlements (BIS), was the award ceremony of
the G20 TechSprint, a technology 
competition designed to spur innovation, collaboration and
creative solutions to tough problems. Describing the Italian
G20 TechSprint as having a very ambitious goal, Ignazio Visco,
the Bank of Italy's governor, said when he opened the award
ceremony on 25 October, “It was designed to help financial
markets in sharpening their assessment and selection tools for
channeling funds towards green and sustainable finance,
leveraging on the latest technologies.” Mr Visco added that a
key priority of Italy's G20 Presidency had been to find ways
“to foster appropriate green and sustainable finance to invest
in the crucial fight against climate change.”

As well as speaking with one voice on the urgent need for an
effective CMU, FeBAF and Finresp – the Spanish banking
network on sustainable finance - have agreed to cooperate on
sustainable finance, digitalisation and alternative investment
opportunities for SMEs, and to urge European regulators and
policymakers to avoid burdening the financial sector with
restrictions that could affect its capacity to support the real
economy. 

 

3. The banking industry looks to the future

Through ABIServizi, its services and innovation offshoot, the
banking association (ABI) recently hosted the sixth edition of
the Salone dei Pagamenti, a major event dedicated to
developments in payments systems. Reflecting banking's
ongoing technological revolution, the three-day event was
wholly digital. Indeed, one of ABIEventi Digital's principal
objectives in structuring this year's Salone dei Pagamenti was
to broaden as far as possible awareness of how payments
systems operate, and how they are changing, by giving
everyone who has internet access the opportunity to follow

Schools were not forgotten. Four sessions were dedicated to
young people. The fourth looked at money savings and
purchases and asked what consumers will find as daily
management of money becomes increasingly digital.
Unsurprisingly, when opening the event, Antonio Patuelli,
ABI's chairman, noted how the pandemic has been a stimulus
to innovation and how the significant acceleration of
digitalisation in payments has been accompanied by a sharp
decline in the use of cash. Looking more widely at the
question of technological change, he warned that innovation



the proceedings. Moreover, simultaneous transmission into
English of numerous sessions facilitated attendance from
abroad. Running from 3 to 5 November, the event offered
almost 60 workshops and round-tables, and brought together
around 300 speakers from national and international
institutions and regulators, national and international banks,
payment card companies, retail groups, universities,
consultancy firms and technology services firms. Providing
depth, breadth and quality of content was another key
objective in order to affirm the Salone dei Pagamenti as an
international reference event for payments innovation. A
new focus this year, the digital euro was one of nine areas of
interest. Tomorrow's shops and the cashless customer, and
payments security were two of the others.

opens the way to operators who don't follow rules. Mr
Patuelli underlined the role of Italian banks at the forefront
of the evolution of payments systems. “We were leaders in
the transition from metal to paper money and then in the
transition to electronic payments. Italy's banks are not
scared of innovation and will continue to be leaders. This is
the message I want to give,” said ABI's chairman.

4. France and Italy dialogue on financial services

Capital Markets Union, sustainable transition, and the need
for a harmonious European Taxonomy are some of the topics
addressed Monday 8 November at the French-Italian Dialogue
on Financial Services organized by FeBAF and Europlace
(Paris Financial Center). The meeting was chaired by
Innocenzo Cipolletta (Chairman FeBAF) and Florence
Lustman, President of the French Insurance Association (FFA).
In particular, participants discussed the Commission's
proposal on securitization, the need to support small and
medium-sized enterprises in recovering from the crisis, and
the growing importance of the ELTIF instrument (European
Long-Term Investment Funds) in long-term investments.
Recapitalization of SMEs was also dealt, and possible jont
policy papers were envisaged.  

In Brief

 
A handful of days to the Rome Investment Forum 2021. On 2 December, RIF2021, the eighth edition of the FeBAF "summit"
dedicated to investments and prospects in Italy and Europe in the global context. The event will be held under the patronage
of the European Parliament and the European Commission, in cooperation with Afme (Association for Financial Markets in
Europe) and Bloomberg.  Confirmed speakers include FeBAF Chairman, Innocenzo Cipolletta, the European Commissioner, Paolo
Gentiloni, the Italian Minister of Economy, Daniele Franco, and ABI and ANIA Chairpersons, respectively Antonio Patuelli and
Maria Bianca Farina. Registrations will be open next week and the full programme of the event, which will be held in hybrid
format, will be available.
 
Italian savings boost. At €2.6 billion, Assoreti (the association of firms with adviser-networks) reported 
record net inflows from savers in September. “Despite the usual weakness of this month, the September 
result was the best ever,” said Marco Tofanelli, Assoreti's secretary-general. Net inflows in the first three 
quarters of the year were €40.9 billion, an increase of 32.3 per cent on the same period in 2020. Savers in 
January-September focused on foreign open funds, with net inflows up from €4.1 billion last year to 
€11.2 billion, and insurance and pensions products, where net inflows advanced from €6.8 billion to €13.2 
billion.  
 
Education for private capital. Six full-day modules, the first dedicated to the market for private capital, 
two specifically to private equity, one each to venture capital and private debt, and the closing module to



private capital as an asset class. Such was the intensive course, attended in person or through live- 
streaming, offered by AIFI (the private equity, venture capital and private debt association) in the last two
weeks of October. The course was aimed at professionals from other areas of finance and from public 
bodies, as well as graduates interested in working in the sector, and was taught by figures with front-line 
experience in leading Italian private capital firms.  
 
Insurance for innovative public-private welfare models. Public resources alone will not be enough to meet the growing
demand for health. It is, therefore, necessary to give serious thought to an innovative welfare model, capable of combining
public and private resources in the best possible way, with a greater role for supplementary healthcare. Based on mutuality, it
can guarantee greater efficiency for the national healthcare system and higher levels of protection for citizens. This is the view
expressed by Maria Bianca Farina, Chairwoman of Ania (Associazione Nazionale Imprese Assicuratrici) during her speech at the
second Epocal Summit, a conference of experts on the future of healthcare and welfare held in Rome on 9 November. 
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We are pleased to announce the launch of our new LinkedIn profile. 
Click on the logo to follow us and keep up to date.

https://customer56824.musvc2.net/e/t?q=3%3dFdLRE%26J%3dE%26D%3dBcIV%26z%3dYHXDa%269%3d85R4I_3ygp_D9_6qdx_F6_3ygp_CDAM8.JwDvCr9y.A3C_3ygp_CDqExNoD0_Pesa_Zt6p0o6-qCr539D9zLs-2l1l9oLq8p-97ItA9HlXwEyG-s-6tLoDA9_6qdx_F6_3ygp_DD09pUOIXC12pP_6qdx_G45P95%26o%3dK9I7AF.DpR%26wI%3dEeKW


'Spotlight f' is the bimonthly English newsletter of the Italian Banking Insurance and Finance Federation (FeBAF).
We use your email address for the sole  purposes of our newsletters, and it will not be used for commercial reasons, sold,

rented, leased, forwarded to third parties. If you wish to unsubscribe, click below

Inviato con  

Unsubscribe  |  Disiscriviti

https://customer56824.musvc2.net/e/t?q=0%3dQaEYP%26G%3d8%26K%3dMZBc%26A%3dVAeOX%262%3dEFOwP_DvZw_O6_yxou_9C_DvZw_NA4TI.GpK70kF0.8vJ_DvZw_NAjL9KhKK_MXzl_WmC17hC-20kBD67FAIl-9w8w6hIjE1-6zP582OwUpL0D-l-C5IhKL6_yxou_9C_DvZw_OA3F1RHPi0t91M_yxou_0AFM2B%26z%3dH2PH89.K1O%26pP%3dPbDd
https://e6h2d.emailsp.com/f/rnl.aspx/e6h2d.emailsp.com/r
https://customer56824.musvc2.net/e/r?q=J4%3dF4J5Q_2qhx_C1_7ycp_GD_2qhx_B6tdrRs.Cw1xJ3F.rMw_Hf1Z_RuD_2qhx_B64M5.18N8_Hf1Z_Ru_Pase_ap-Y_7ycp_HB5HCR5SOek_Hf1Z_RKV_2qhx_C45T_2qhx_BVzD_2qhx_C46_Pase_Zp_Hf1Z_RKV_2qhx_C45T_2qhx_BV_7ycp_Gd.._2qhx_C47U9J__7ycp_H9FAN_Pase_anJK_Pase_ZFQ0Q7MJTIIKc2MNhESJ_UETAc_2qhx_BVOPIL_7ycp_GD5RBvMlb%26A%3dEVMZD%264%3d2S3LrZ.x59%26G3%3dT1p9kLeG%26B%3dF%26L%3dAUJd%26y%3dQIfCS%269%3dYEZKdDSJYJ
https://customer56824.musvc2.net/e/r?q=J4%3dF4J5Q_2qhx_C1_7ycp_GD_2qhx_B6tdrRs.Cw1xJ3F.rMw_Hf1Z_RuD_2qhx_B64M5.18N8_Hf1Z_Ru_Pase_ap-Y_7ycp_HB5HCR5SOek_Hf1Z_RKV_2qhx_C45T_2qhx_BVzD_2qhx_C46_Pase_Zp_Hf1Z_RKV_2qhx_C45T_2qhx_BV_7ycp_Gd.._2qhx_C47U9J__7ycp_H9FAN_Pase_anJK_Pase_ZFQ0Q7MJTIIKc2MNhESJ_UETAc_2qhx_BVOPIL_7ycp_GD5RBvMlb%26A%3dEVMZD%264%3d2S3LrZ.x59%26G3%3dT1p9kLeG%26B%3dF%26L%3dAUJd%26y%3dQIfCS%269%3dYEZKdDSJYJ

