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1. ABI - Italian Banking Association - focuses on ESG 

There's no dodging a future in which ESG factors will condition commercial, industrial and financial decisions. In

its two-day event “ESG in Banking: towards a new equilibrium”, held on 13 and 14 July, exclusively online thanks

to a resurgence of Covid-19 cases, ABIServizi, the services arm 

of ABI (the italian banking association), showed that the future is not only close but is a pressing reality for many.

Speaking to the opening plenary session, Giovanni Pirovano, member of ABI's executive committee with special

responsibilities for innovation and sustainability, underlined how banks must play a central role in educating and

involving their clients in ESG issues.  

Indeed, folded into the ESG conference was another ABI initiative, “#ilCliente” with a focus on retail banking and

bank-customer relations. “A commitment to ESG is a shared commitment,” said Mr Pirovano. He also drew



27/07/22, 12:26 Bulletin of Italian Finance - N. 14/2022

https://e6h2d.emailsp.com/f/rnl.aspx/?jij=otzv_y.-il=o_bi&x=pv&=ovuu36a5&x=pv&d=2f-6f.44:ag.-&x=pp&v2ehj9:.h-5dg:hi70h/&x=pv&&e=urw/NCLM 2/5

attention to the role that trade and industrial associations must play in heightening ESG awareness among their

members, again a question of shared responsibility. And Mr Pirovano highlighted the work needed to ensure

common ESG standards. “Standardization is fundamental. Ratings firms are being called to play a large role,” he

noted. Following the opening plenary session, and panels that examined, first, ESG scenarios and challenges,

and then ESG and its impact on business, attendees were offered a choice of parallel sessions, a total of seven

concerned with ESG and four within the “#ilCliente” stream. Subjects in the ESG streams included credit risk,

data and risk measurement, and strategy and planning, while followers of “#ilCliente” heard speakers on subjects

like customer experience and multi-channelling. As with other conferences and seminars on ESG, ABI's event

offered two clear messages. First, applying ESG standards is all-embracing and involves all parts of an

organization. Second, successful transition to sustainability through the integration of ESG, in particular its

environmental strand, brings a large administrative and technical workload. And ABI's “ESG in Banking: towards

a new equilibrium” conference had a third take-away: banks are in the front-line.

 

2. Financial centres at the Paris Europlace 2022 International Financial Forum 

Financial centres have played a fundamental role in promoting global economic growth, contributing to the

encouragement of public and private investment and facilitating commercial activity, said Paolo Garonna,

FeBAF's secretary-general. He was speaking on 12 July at the Paris EUROPLACE International Financial Forum

– IFF Paris – presenting the White Book on the future of financial centres published by the World Alliance of

International Financial Centres, of which FeBAF is a member.

Mr Garonna pointed to how financial centres are part of a global financial community which evolves through

cooperation and competition. He also pointed to Europe's increasing weight in financial regulation.

For Mr Garonna, strategic financial autonomy and financial integration in Europe bring a key role in global

finance.

 “This is important, particularly now given the unprecedented threats to globalisation and multilateralism caused

by Russian aggression in Ukraine,” said FeBAF's secretary-general.

He noted that Europe's financial community must continue to be a global protagonist. “The Italian financial

community will contribute to tackling the large challenges that face us in the future,” added Mr Garonna.
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3. Preparing tomorrow's insurance leaders

ANIA (the insurers' association) and ANIA Academy, the professional development arm that the association

established in September 2020, are participating in a new initiative. On 13 July Umberto Guidoni and Angelo

Doni, the association's joint directors-general, announced that they had joined forces with the business school of

Luiss, a leading Rome university, in the creation of a twelve-month executive masters course in insurance

management. In announcing the signing of the agreement, which will boost cooperation between the world of

insurance and the academic world, Mr Guidoni and Mr Doni were joined by Giovanni Lo Storto, the director-

general of Luiss, and Enzo Peruffo, the associate dean for education of the business school. The course is

recognition of major changes underway in the insurance industry, and particularly of the increasing requirement

for compliance with expanding market rules, and the need for skills to deal with this and to manage technological

innovation and sustainable governance. It aims to attract young graduates with work experience and a good

knowledge of English. Work experience may have been acquired outside insurance by applicants interested in

moving into this area of finance.

The course's part-time structure, with teaching concentrated on Friday afternoons and Saturdays, and the

possibility of following the course through distance-learning, highlights its aim of attracting those who are already

launched in their careers.

The teaching, which gets underway at the beginning of November, comprises three core courses (including

management control) and nine specialization courses (including courses on law and marketing). By the end of

the twelve months, among other skills, students will have acquired the ability: (a) to read and interpret financial

statements; (b) to structure an effective system of Solvency II risk management; and (c) to know and interpret the

dynamics of corporate governance and sustainability in insurance. The initiative with Luiss University is further

confirmation of ANIA's commitment to strengthening professional skills in Italian insurance. As Spotlight reported

earlier this year, ANIA Academy is already working with Milan's Sacro Cuore University in an insurance

management course.

 

4. Private equity buoyant

“Italy is an attractive market with first-rate firms exposed to foreign markets that offer a way to creating

international groups,” said Anna Gervasoni, director-general of AIFI (the private equity, venture capital and

private debt association).
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Ms Gervasoni was opening a meeting on 18 July of the Private Equity Monitor of LIUC business school at which

first-half results 2022 were presented. Despite the headwinds of rising inflation, Russian aggression against

Ukraine and mounting political and economic uncertainty, the number of private equity operations in Italy

increased in first-half 2022 amounted to 187, against 169 in 2021. Buy-outs predominated at 76.5 per cent of the

total, with three northern regions (Lombardy, Veneto and Emilia Romagna) accounting for nearly two-thirds of

total operations. 

 

However, Italian private equity's first-half results ran counter to international trends, speakers noted, pointing to

greater difficulties in coming months, with political stability becoming a factor in a pre-electoral phase. Indeed, Ms

Gervasoni expects a very complicated six-month period ahead. “It will be interesting to see where we stand in

October,” she said when closing the meeting. Together with AIFI's chairman, Innocenzo Cipolletta, Ms Gervasoni

had been in London on 13 July to speak at the conference, organized by the association, “Italy 2022: reforms

and transition to growth”.

 

In brief

Economic forecast. Russia's war against Ukraine will continue through to year-end, albeit without a total

interruption of Russian energy supplies. Such is a key hypothesis of the base scenario for the Italian economy in

the Bank of Italy's economic bulletin, published on 15 July. It foresees GDP growth of 3.2 per cent this year, 1.3

per cent next year and 1.7 per cent in 2024, with inflation reaching 7.8 per cent this year and progressively falling

to 2.0 per cent in 2024. A total cessation of Russian energy supplies would cause the Italian economy to decline

by 2 percentage points in 2023.

 

Italian crowd-investing. The European Crowdfunding Services Providers regulation (ECSP) was the focus of

attention at a conference for the presentation of the 7th annual report on crowd-investing in Italy, held at the

Bovisa campus of Milan's polytechnic university (PoliMi) on 20 July. The report is the work of the

Entrepreneurship Finance and Innovation (EFI) monitor at PoliMi's management school. The introduction to the

report draws attention to the “lively debate over recent months of the delays (in Italy) in the definition of some

important points regarding adaptation to EU rules, among which the definition of responsibilities between Consob

and the Bank of Italy”. The conference heard of the serious concern of operators that Italian platforms (currently
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90) risk being being left behind by EU competitors. (Representatives of both Italian regulators and the European

Commission were among early speakers.) Italian crowd-investing attracted €431 million between 1 July 2021

and 30 June 2022 which, as the report notes, is only a tiny part of loans and investment by the financial system.

It is, however, a non-negligible portion of funding for start-ups and SMEs which are “the types of firms that

encounter most difficulty in accessing capital.”
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